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Reciprocal Tariffs % B Reciprocal Tariffs
Tariffs Charged Tariffs Charged
to the U.S.A. to the US.A. H
St U.S.A. Discounted v ding tion  U-S-A. Discounted
Country A tin Reciprocal Tariffs Country anirade ":ﬂ""‘:ﬂ Reciprocal Tariffs

European Union

Vietnam

Chinese Taiwan Costa Rica

Dominican Republic
United Arab Emirates

New Zealand

Switzerland Argentina

Indonesia Ecuador

Guatemala

Honduras

United Kingdom Madagascar

South Africa Myanmar (Burma)

Brazil Tunisia

Bangladesh il Kazakhstan
Serbia
Egypt
Saudi Arabia
El Salvador
Cote d'Ivoire

Trinidad and Tobago

Morocco
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» Casey Mulligan
> SINSDASHIT

> HEEESFESR (Chief
Economist of the White

House Council of Economic
Advisers, 2018-2019)

UNTOLD SUCCESSES#and FAILURES
ofa POPULIST\PRESIDENT

CASEY B.MULLIGAN

FORMER CHIEF ECONOMIST of the
WHITE HOUSE COUNCIL of ECONOMIC ADVISERS
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> %ﬂ{z"g::)‘i Populism is a reaction to flawed governing by a
] o small, unelected, and insulated ruling class. The
EaasCtr S SEEEERETF "J21A small class size is evident from the number and
> \E&WEII\J*M 5§1§E12;&‘ e i/j range of lead characters, both Democrat and
15'_5 ::b Republican, that | had met in my professional life
e . A s well before arriving at the White House...
> 2Bk X (Globalism)RIfMEFIBER
Washington bubble fixation is tragic when it
B Z:ﬁgg |i"E_SZj;’g& ::'.GE’\J>‘_< i comes at the expense of an ongoing emergency
in Ohio and other states. Between the years 2000
= Z:ﬁg"ﬁ%zéﬂi’gii'& ::I‘GESUHUE,‘JQ?F% and 2016, over 300,000 Americans died from

drug over doses involving opioids. Mr. Rhodes’
White House memoir mentions Burma 34 times
and climate change 21 times (and Trump 95
times), but never comments on opioids, heroin,
fentanyl, or drug over doses.
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> ;H'L%E‘Ey(expe I’i menta | iSt) POPULIST EXPERIMENTER...
He was hearing from advisers, news media,
il /2= N AN 4T B ANERIK Y businesses, and Republican party officials. He
‘ = SA?
> 1:&1%“‘/' = -LE'EG ' %H%b | -F|§-],A§‘:J was also hearing from voters directly, and
s A indirectly through pollsters, social media, elected
> JEHIEIRTR

officials, and candidates running for office. He
e AT understands the biases of the various

> *U 3 Tié&?%ﬂ-‘ﬂzl_:iiﬁ commenters, but also how the technical
advisers live in a Washington Bubble,
insensitive to or unaware of public concerns...

Mr. Trump’s critics can only see the
experimental approach as proof that the
President is unprincipled. However, the toughest
practical situations are often those where
theoretical principles are not yet developed
enough to provide a clear understanding...
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> LRI AR/ iR R BT

> BREERIBARE, Rk,
AEEGELHRAYAIAL

XEA M EE T KEEZRIINIE.
xlkzlﬁ%)uxEééT* REHAEIE TRE
SN EIRE T IR

(V457

The Democratic leanings of the civilian
employees of Federal agencies were obvious to
me in their analysis of regulations...

| also saw how extraordinarily difficult it is to
fire Federal employees, even when they
obviously break the rules...

The heads of Federal agencies were allowed to
create as many regulations as they wished...

... drug company approval of a regulation helping
protect it from competition would be seen as
convincing evidence that the regulation
contradicts administration priorities...
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> Robert Lighthizer Robert Lighthizer

> EEBZFE(2017-2021) No Trade
> ERRE R IR EIOXAEIZ S Is Free

“A masterpiece that describes Changing Course,
how my administration stood Taking on China,
up to China and fought back and lielping

: . America's
against the globalists and Warkars
communists that have been
ripping off American workers
for decades”
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A big part of elites’ misunderstanding of the situation is that
they have no appreciation for the social component of work.
Those obsessed with efficiency tend to see employment simply
as a means of allocating resources and ensuring production. In
so doing, they greatly under value the personal dignity that
individuals derive from meaningful work.

Commentators from Pope Leo Xlll in the nineteenth century to
Arthur Brooks and Oren Cass today have written eloquently
about the central role of work in a well-ordered society.
Doing honest work for a decent wage instills feelings of self-
worth that come from being needed and contributing to
society. Stable, remunerative employment reinforces good
habits and discourages bad ones. That makes human beings
into better spouses, parents, neighbors, and citizens.

By contrast, the loss of personal dignity that comes from the
absence of stable, well-paying employment is not something
that can be compensated for either by increased
consumption of low-costimported goods or by welfare
checks.
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> Eﬁﬁﬂi%{% : 573 = E& 2\1,@ EJHE;FE\ Rather than envisioning the type of society
EIIE-JT j: Aﬂé :ju,tx desired and then, in l/gh.t of.that concept/o.n of
the common good, fashioning a trade policy to
. s3] AN G0 3 fit that vision, economists tend to do the
> ﬁﬁKMlZg*T‘izrlﬁl“/ 70 opposite: they start from the proposition that
free trade should reign and then argue that
> WTO£ BTRQH,,\«IEjJ /K;KEQF_ society should adapt.

HIFNE, ?’Ez:}]globallsm

Most acknowledge that lowering trade barriers

< causes economic disruption, but very few

> = _i/jL _:I‘G"—"%%J _'ﬂE(?) + ::I'G suggestthat the rules of trade should be
R OB +}§le BB calibrated to help society better manage those
/globalist+#l&E NIBER effects.

=>ER5K
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